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American Hegemony over Trade and its Inherent Logic

Zhang Xin

Abstract: Among the systemic analysis of American national power, its hegemony over trade has long
been categorized as a “low politics” topic. The conventional systemic approach is increasingly challenged
by the perspective of power. For these reasons, American hegemony over trade is often treated as a tool or a
carrier of American hegemony over economics or finance, and it is seldom treated as a source and objective
of American national power, not to mention any specialized research targeting its inherent logic just for
trade’s sake. By drawing on the perspective of power and with the help of Albert Otto Hirschman research
on the nexus between international trade and national power, this article intends to 1) identify the most

distinguish characteristics of American hegemony over trade; 2) construct a theoretical framework
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composed of market logic and state logic according to the characteristics found previously; 3) provide a
new explanation for the establishment and operation of American hegemony over trade .
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